


POLLING QUESTION
How many years have you been a member of 
FMC?
a) Less than 1
b) Between 1 -5
c) Between 6 – 10
d) More than 10



POLLING QUESTION

Have you previously worked with GSFIC on 
project authorizations?
a) Yes
b) No



BRIAN P. KEMP– Governor, Chair

BURT JONES– President of the Senate, Vice-Chair

JON BURNS– Speaker of the House of Representatives

CHRIS CARR– Attorney General

TYLER HARPER– Commissioner of Agriculture

STEVE McCOY – State Treasurer

GREG GRIFFIN – State Auditor, Secretary and Treasurer

Georgia State Financing and Investment 
Commission

Construction Division Financing and Investment Division



POLLING QUESTION

How many states are rated triple-A by all three 
major credit rating agencies?
a) Less than 5
b) Between 5-10
c) More than 10







BofA Securities
Citigroup Global Markets
TIC: 3.324%

J.P. Morgan
TIC: 4.655%

Morgan Stanley
TIC: 2.609%



https://emma.msrb.org/

https://emma.msrb.org/
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POLLING QUESTION

Are you familiar with eBonds?
a) Yes
b) No



https://www.ebonds.gsfic.ga.gov/new.aspx

https://www.ebonds.gsfic.ga.gov/new.aspx


POLLING QUESTION

Are you familiar with GSFIC’s General 
Guidelines for Bond Recipients?
a) Yes
b) No



General Guidelines for Bond Recipients – Table of Contents
OVERVIEW
• Purpose
• About GSFIC
• GSFIC’s eBonds System

BEFORE BONDS ARE SOLD
• Agency Bond Sale Request Process

o Important Items to Consider
o Project Eligibility
o Federal Spend-Down 

Requirements
o Private Business Use 

Limitations
o eBonds Procedures 

• Agency Bond Sale Submission 
Process
o Five Certification Conditions

• Declaration of Intent to Reimburse

AFTER BONDS ARE SOLD (POST-
ISSUANCE PROCEDURES)
• Commitment Letter Requests
• Asset Tracking
• Reimbursement of Project 

Expenditures
• Other Post-Issuance Items

o Spend-Down
o Redirection Procedures
o Disposition of 

Assets/Change to Use of 
Property

o Construction in Progress –
Annual Report



GSFIC CONTACTS
General eBonds Help

Email – eBonds@gsfic.ga.gov
Shannon Poe, Financial Analyst – shannon.poe@gsfic.ga.gov

Bond Sale, Declaration of Official Intent to Reimburse, Disposition or Change in 
Use of Property, Private Business Use

Mary Garver, Director of Bond Finance – mary.garver@gsfic.ga.gov

Asset Tracking
Shannon Poe – shannon.poe@gsfic.ga.gov

Spend Down, G/L Reporting, Construction in Progress (CIP)
Kristin Griffin, Director of Accounting - kristin.griffin@gsfic.ga.gov

Commitment Letters, Reimbursement Requests, Redirection Requests
Junier Perez, Accounting Program Manager – junier.perez@gsfic.ga.gov
Nikki Marshall, Accounting Director – nikki.marshall@gsfic.ga.gov

Diana Pope – 404-719-8513 – diana.pope@gsfic.ga.gov

mailto:eBonds@gsfic.ga.gov
mailto:shannon.poe@gsfic.ga.gov
mailto:mary.garver@gsfic.ga.gov
mailto:shannon.poe@gsfic.ga.gov
mailto:kristin.griffin@gsfic.ga.gov
mailto:junier.perez@gsfic.ga.gov
mailto:nikki.marshall@gsfic.ga.gov
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POLLING QUESTION

For capital projects to be funded with GO bonds 
– does it matter who owns the property?
a) Yes
b) No



PROPERTY 
OF THE 
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LIFE



POLLING QUESTION

All capitalizable outlays as defined in SAO’s 
accounting policy are eligible for 
reimbursement from G.O. bond proceeds.
a) True
b) False



OPERATIONAL EXPENDITURES

Examples include (but not limited to):
• Depletable/disposable items
• Moving costs
• Decorating items
• Office supplies
• Lease payments
• Personnel Expenses
• Annual fees
• Annual inspections

If in doubt …
ASK

• = Day-to-day business expenses 
• NOT eligible for reimbursement from GO bond proceeds



HELPFUL LINKS
GSFIC Policies and Request for Reimbursement Form

Redirection Policy:         http://gsfic.georgia.gov/documents/go-bond-proceeds-redirection-request-policy
Reimbursement Policy:  http://gsfic.georgia.gov/documents/request-reimbursement-go-bond-proceeds-
policy

SAO BUSINESS PROCESS POLICIES

SAO Policy – Agency Managed GO Bond Projects
https://sao.georgia.gov/document/publication/bpagencymanagedgobondprojectsfinalpdf/download

SAO Policy – GSFIC Reimbursements for Bond Funded Construction Projects
https://sao.georgia.gov/document/publication/bpbondreimbconstructionprojectsfinalpdf/download

SAO Policy – GSFIC Reimbursements for Bond Funded Information Technology Projects
https://sao.georgia.gov/document/publication/bpbondreimbintangibleassetsfinalpdf/download

SAO Policy – Capital Assets - General
https://sao.georgia.gov/document/document/capital-assets-general-8-12-2022rkpdf/download

https://gsfic.georgia.gov/construction-division/construction-forms-publications-policies
http://gsfic.georgia.gov/documents/go-bond-proceeds-redirection-request-policy
http://gsfic.georgia.gov/documents/request-reimbursement-go-bond-proceeds-policy
https://sao.georgia.gov/document/publication/bpagencymanagedgobondprojectsfinalpdf/download
https://sao.georgia.gov/document/publication/bpbondreimbconstructionprojectsfinalpdf/download
https://sao.georgia.gov/document/publication/bpbondreimbintangibleassetsfinalpdf/download
https://sao.georgia.gov/document/document/capital-assets-general-8-12-2022rkpdf/download


POLLING QUESTION

You have completed a renovation project in Haralson 
County. There is $50,000 remaining and you could use 
that money for major renovations on a facility in 
Carroll County. Will your costs on the Carroll County 
facility be approved for reimbursement?
a) Yes
b) No



Agency 
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HTG #511
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OPB 
Approval

Board 
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$250,000

Project 
Transfers

REDIRECTIONS





POLLING QUESTION
Your agency hopes to have a project included in the FY 
2025 appropriations bill and funded by the next 
general obligation bond sale. You are ready to move 
forward on this very important project, and have some 
cash on hand that you can use to start the project. Is 
there a process that allows you to start the project 
before bonds are sold, and then be reimbursed after 
the bonds are sold?

a) Yes
b) No



DECLARATION OF INTENT TO REIMBURSE



POLLING QUESTION
The State issues tax-exempt bonds and federally taxable 
bonds to fund authorized capital projects. Who helps 
decide which type of bonds should be issued?

a) State agencies and State authorities
b) OPB
c) General Assembly
d) GSFIC
e) All of the above
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POLLING QUESTION
Are you aware of what the Spend Down Requirements 
are?

a) Yes
b) No



5% 85% 100%

Spent or 
Contractually 
Obligated

FEDERAL SPEND-DOWN RULES



POLLING QUESTION

Are you aware of what the Private Business 
Use Limitations are?

a)Yes
b)No



Of the 
Project/Facilities

In a Trade or 
Business

By a Non-Qualified 
User

Use

PRIVATE 
BUSINESS 
USE 
LIMITATIONS



     

• Management or Service Contracts
• Lease of space to a private entity
• Research Contracts
• Use of space by a private citizen/company for 

the operation of a business
• Naming rights for facilities
• Use by the Federal Government
• Parking contracts
• Land leased to a private entity

Some examples of private business use include:



Cash Funded Projects

Cash specifically 
appropriated

• Legislative intent is 
considered

• Redirection process
• Asset tracking is 

requested
• Funds are labeled 

20xxMA

Cash not specifically 
appropriated

• No legislative intent
• No redirection process
• No asset tracking is 

requested
• Funds are labeled 

20xxM



We need your help!

Cash specifically appropriated
• Amount being sent to 

GSFIC
• Expected receipt date
• GSFIC Project number
• House bill & line number

Cash not specifically 
appropriated

• Amount being sent to GSFIC
• Expected receipt date
• GSFIC Project number
• Identify funds as not 

specifically appropriated

Please email the following information 
BEFORE sending funds to GSFIC:

Contacts

Shannon.poe@gsfic.ga.gov

Junier.perez@gsfic.ga.gov

Kristin.griffin@gsfic.ga.gov



GSFIC 
Receives 
Bond 
Proceeds

Allocate 
Proceeds to 
Agency 
Projects

Project 
Expenditures

Assets/
Construction 
in Progress

AFTER THE BOND SALE

Commitment Letters
Preliminary Asset Tracking Information



 Actual assets financed with bond proceeds (Facility/Building)
 Location of the Asset (City/County and street (or other) address

information)
 Expected/Actual Placed in Service Dates
 Expected Economic Life of the Asset
 Any other supporting documentation (notes on the project,

description)

ASSET TRACKING INFORMATION

Please reference GSFIC’s Agency Guidelines for more detailed information.

We very much appreciate your help!!



CONSTRUCTION IN PROGRESS

GSFIC issues CIP reports to help agencies reconcile amounts
recorded for CIP. The report will be emailed during the fiscal
year, according to the following schedule:

• As of December 31
• As of May 31
• As of June 30 (Preliminary)
• As of June 30 (Final)

A CIP report can be sent at any other time during the fiscal year upon request.

GSFIC Contact for questions: Kristin.griffin@gsfic.ga.gov

mailto:Kristin.griffin@gsfic.ga.gov


CONSTRUCTION IN PROGRESS - FAQs
When should GSFIC managed projects be 
added/capitalized on the Agency’s books?

In the fiscal year you received a letter or email indicating we are 
transferring the project. 

The CIP report will reflect this in the “Year Asset Transferred” 
column.



CONSTRUCTION IN PROGRESS - FAQs
How should an Agency determine if GSFIC managed 
projects transferred in the current year should be 
categorized as CIP or as a depreciable asset?

A GSFIC managed project can have additional 
disbursements after transfer to the Agency; therefore, 
begin depreciating the asset(s) when the Overall Balance 
in the project is $0.



QUESTIONS??
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